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7 September 2021 
TASI Intraday Saudi Market Update 
TAN e TASI closed 0.6% higher at 11,408, while NOMUC ended 0.3% 
lower to 25,339 on Monday. TASI traded value totaled SAR 
mir? 7.5bn and averaged SAR 6.5bn over the last 30 days. The five 
er most active stocks (by value) in TASI accounted for 16.0% of the 
daily traded value. 
11,345 e MSCI Emerging Markets closed 0.6% higher on Monday, trading 
at PE (TTM) of 16.6x vs. 24.8x for TASI. 
11,320 e Banks and Materials ended 1.0% and 0.5% higher, respectively. 
WOOO AM! TEOQ AM: TEOOPM:  TOUPM E00 PM 3:00 PM Telecom gained 1.0%. Media (up 2.7%) was the best performing 
sector. Among stocks, Sadr Logistics Co. (1832/SADR AB), AIAhli 
| Source: Reuters | REIT Fund 1 (4338/ALAHLI AB), and Zamil Industrial Investment 
Co. (2240/ZIIC AB) , led the gainers. 
Saudi Stock Indices e The Ministry of Education's General Department of Investment 
and Privatization signed a memorandum of understanding 
Index Last Close 1Day% WTD% YTD% PE (TTM) (MoU) with the Ministry of Finance's Projects Support Fund. The 
Saudi (TASI) 11,408 0.6 08 313 24.8 MoU aims to expand the education-lending portfolio and to 
Saudi (NOMUC) 25,339 -0.3 17 -3.5 14.4 finalize the outstanding as well as the potential educational 
Energy 5,558 0.1 0.1 3.2 27.6 projects. (Source: Argaam) 
Material TA ve of eo e The Idle Lands Program announced that the deadline for 
re vc hee a A rá registration of undeveloped land plots within Tabuk governorate 
N a T TEE ar will end within 13 days. The program explained that owners of 
Cone Durables Appare 8316 aA ace Sie undeveloped land plots need to finalize the registration process 
P EEE EEA 5,206 05 o2 220 NA before September 18, or may face a non-registration fine of up 
Media 21,072 27 45 1063 NA to 2.5% of the land value and a retroactive levy. (Source: 
Retailing 11,006 0.1 -0.2 286 36.0 Argaam) 
Food & Staples Retailing 10,126 0.2 0.3 -39 39.9 e Minister of Transport announced that Saudi Basic Industries 
Food & Beverages 5,792 0.2 -0.5 6.0 42.0 Corp. (2010/SABIC AB) and Saudi Railways Co. (SAR) signed a 
Health Care Equipment 8,247 0.5 0.8 45.9 41.9 25-year agreement to transport polymers from factories to ships 
Pharma, Biotech & Life Science 6,939 -0.6 0.9 342 NA directly via railways. He added that the agreement is aimed to 
Banks 11,204 1.0 1.1 47.6 20.9 achieve the objectives of the national strategy for transport and 
Diversified Financials re “0.3 Ue Srg we logistics by providing secure and reliable transportation. (Source: 
Insurance = 7,215 0.6 -0.3 19.7 NA Argaam) 
Te ecommunication aaro n S eo o e Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
SEs 5,095 T TEE TE announced that it has signed nine agreements worth SAR 
ET 3586 02 02. 187 7A 316.61mn (USD 84.42mn) with National Water Co. (NWC) to 





install new water and wastewater connections in nine regions 
and sectors across the KSA. The agreements are valid for 36 
months. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 











Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Sadr Logistics Co. 402.00 10.0% 166 ee 33.00 -2.8% 66 
Telecommunication Co. 
AlAhli REIT Fund 1 13.98 7.4% 22 pa Investments and Logistics 43.05 -2.2% 73 
. . o, z 
acl ical vesiment Co. 40.25 4.4% 172 Tebuk Cemer Ca 2210 20% 26 
Filing & Packing Materials 3 
Manufacturing Co. 71.50 3.8% 43 aki Sea Information System 154.80 -1.7% 57 
Rabigh Refining and Petrochemical ð i . 
Co. 26.55 3.7% 141 Gulf General Cooperative 17.10 1.6% 3 
Insurance Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Electrical Industries Co. 7-Sep-21 Al Rajhi Bank 122.00 1.2% 313 
Saudi Chemical Co. 8-Sep-21 Alinma Bank 23.74 1.6% 236 
Emaar The Economic City TEEPA AXA Cooperative Insurance Co. 38.95 -0.6% 230 
Baazeem Trading Co. 16-Sep-21 , 
Ash-Sharqiyah Development Co. 109.00 -0.7% 216 
Abdullah Saad Mohammed Abo Moati for Bookstores Co. 16-Sep-21 The National Company for Glass ee per mm 
Batic Investments and Logistics Co. 19-Sep-21 Industries 








Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of September 6, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,907 -0.2 -0.2 16.7 21.5 
Abu Dhabi (ADX) 7,628 -0.1 -0.3 51.2 23.5 
Kuwait (KSE) 6,602 0.0 -0.4 22.9 NA 
Qatar (QE) 11,065 0.0 -0.1 6.0 16.8 
Oman (MSM) 3,971 0.0 -0.1 8.5 12.7 
Bahrain (BSE) 1,659 -0.1 -0.3 11.4 11.7 
DJMENA Index 722 0.2 0.2 24.2 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,535 0.0 0.0 20.7 27.1 
US (NASDAQ 100) 15,364 0.0 0.0 19.2 31.6 
UK (FTSE 100) 7,187 0.7 0.7 11.2 19.0 
Germany (DAX) 15,932 1.0 1.0 16.1 18.2 
France (CAC 40) 6,744 0.8 0.8 21.5 23.2 
Russia (MICEX) 4,028 0.7 0.7 22.5 9.2 
Japan (Nikkei) 29,660 1.8 1.8 8.1 17.1 
Hong Kong (HSI) 26,164 1.0 1.0 -3.9 10.5 
South Korea (KOSPI) 3,203 0.1 0.1 11.5 16.7 
China (SHCOMP) 3,622 1.1 1.1 4.3 15.5 
India (NIFTY) 17,378 0.3 0.3 24.3 28.1 
Brazil (IBOV) 1,17,869 0.8 0.8 -1.0 9.3 
Turkey (BIST 100) 1,475 0.4 0.4 -0.1 8.1 
Egypt (EGX30) 11,064 -2.1 -2.1 2.0 9.7 
MSCI Emerging Markets 1,324 0.6 0.6 2.6 16.6 
MSCI World 3,170 0.2 0.2 17.8 24.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 72.2 -0.5 -0.5 39.4 69.3 
Natural Gas ($/mmbtu) 4.7 0.0 0.0 85.6 63.7 
Gold ($/oz) 1,823 -0.2 -0.2 -4.0 -5.7 
Silver ($/oz) 24.7 -0.1 -0.1 -6.5 -8.3 
Platinum ($/oz) 1,024 -0.3 -0.3 -4.5 13.2 
Copper ($/t) 9,441 0.2 0.2 21.8 40.3 
Zinc ($/t) 2,996 0.3 0.3 9.8 22.1 
Lead ($/mt) 2,374 -0.4 -0.4 20.4 22.4 
Wheat ($/bu) 726 0.0 0.0 13.4 26.1 
Corn ($/bu) 524 0.0 0.0 8.3 36.4 
Sugar ($/Ib) 19.6 0.0 0.0 26.7 58.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.12 0.00 -0.12 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.68 
UAE 0.40 0.03 -0.11 0.28 
Kuwait 1.50 0.00 0.06 1.38 
Qatar 1.03 -0.02 -0.09 0.91 
Bahrain 1.57 0.00 -0.68 1.45 





Source: Reuters 





NOTES: 


(1) Prices updated as of September 6, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets were closed for trading on Monday. In Europe, UK 
closed 0.7% higher. Germany and France gained 1.0% and 0.8%, 
respectively. 


Asian markets are trading mixed on Tuesday. China and Japan 
are up 0.8% and 0.9%, respectively. South Korea is trading 0.7% 
lower. Hong Kong is up 0.6%, while India is down 0.1%, in the 
morning session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
declined 0.2% and 0.1%, respectively. Kuwait and Qatar closed 
flat. Oman ended flat, while Bahrain decreased 0.1%. 


According to reports, the government of Oman is working on an 
environmental, social and governance (ESG) framework which 
could allow the heavily indebted Gulf oil-producing country to 
widen its funding base. The move comes as Oman works with 
the International Monetary Fund to develop a debt strategy 
after state coffers were hurt by low oil prices and the COVID-19 
pandemic last year. (Source: Zawya) 


The UAE's minister of economy revealed that the UAE’s economy 
is expected to grow by more than 4% this year, at a higher rate 
than previously forecast. He added that more than 30,000 jobs 
would be created over the next year. (Source: Zawya) 


The value of tenders issued by Bahrain in 1H21 has increased by 
60% compared to 1H20 as the country progresses with major 
projects across sectors, including infrastructure, transport, and 
construction. Bahrain awarded USD 3.4bn (SAR 12.75bn) worth 
of tenders in 1H21, including 762 non-oil contracts worth USD 
1.6bn (SAR 6bn). (Source: Zawya) 


Gulf Pharmaceutical Industries (JULPHAR UH) announced that it 
has sold 100% of its subsidiary Gulf Inject LLC to a division of 
Abu Dhabi's Yas Holding LLC. The company added that the deal 
was part of its strategy to strengthen its core product portfolio 
and divest from non-core activities, saying it would help 
expansion in the region and beyond. (Source: Zawya) 


Coming Up 


e US jobless claims for the week ended September 4 (prior: 340K) 


will be announced on September 9. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 3 (prior: -7.2mn 
barrels) will be announced on September 9. (Source: Trading 
Economics) 


UK's industrial production for July (prior: -0.7% M/M, 8.3% Y/Y 
and consensus: 0.4% M/M and 3% Y/Y) will be announced on 
September 10. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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